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About Aqua

Founded in 1983. Aqua is a leading provider for financial messaging solutions to some of the world’s top 
financial institutions. Aqua’s messaging hub processes 1,000,000’s of messages daily across its global 
client base.

ISO 20022 MX Messages

It is fast becoming a mandatory requirement for financial institutions to be able to process ISO 20022 MX 
messages especially since the announcement from SWIFT about withdrawing FIN messages in favour of 
their MX equivalent. The MX standard has been used for many years in initiatives such as SEPA and is 
expanding into other payment services globally.

The SWIFT Board recently recommended the migration of payments traffic to ISO 20022 with the start 
date aligned with the adoption plans of High Value Payments Systems in the Eurozone, currently 
scheduled for November 2021. The US and UK payments market infrastructures are expected to adopt 
ISO 20022 in a similar timeframe. This migration will include all users of payments and cash management 
messages (MT categories 1, 2, and 9).



MT and ISO 20022 should coexist for a period of 4 years and SWIFT will provide a shared service to 
translate between ISO 20022 and MT standards, enabling interoperability for the community. The SWIFT 
Board has recommended the provision of an ISO 20022 capability for cross-border securities flows for 
institutions to use on an opt-in basis, but does not yet propose to set an end date for the use of ISO 15022 
(MT category 5 messages)

Remove the expensive headache of adopting the new MX messages by signing up to 

Aqua’s Message Translation Service 

ISO 20022 is a complex standard and one message type can have numerous variants and for many 
institutions, adapting their internal systems to process the ISO 20022 messages, may cause many 
integration challenges, leading to costly and time consuming projects.

Alternatively, why not consider an off the shelf message translation service which will save time and 
money as well as providing a solid foundation for future initiatives?

Remove the expensive headache of adopting the new MX messages by signing up to 

Aqua’s Message Translation Service 



How can Aqua assist?

Preparing for the mandatory introduction of the MX message types can introduce significant headaches 
for organization who do not have the time or money to dedicate to the adoption of these message types.

This does not need to be the case, Aqua Global’s messaging hub provides a means to generate native 
ISO 20022 messages directly from the bank’s core system. Alternatively, a message conversion frame-
work is available to translate MT message formats into the new MX standards (and vice-versa) with ease 
and flexibility.

Benefits

• All ISO 20022 standard changes are maintained on an ongoing basis

• Reduces risks

• Improves operation efficiency

• No change required to your existing internal systems
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Achieve Your Ultimate Banking Solution
If you would like to arrange an obligation free consultation or for further information 

please contact aquaglobal on:

+44(0)20 8544 3200 or e-mail info@aqua-global-solutions.com
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